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Buffalo branch bank. (See Branches of Federal 
Reserve Banks.) 
Building operations, trade acceptances covering. 565 
Business conditions: 
Change in method of publishing Federal Re- 
serve agents’ reports on................-- 10, 1137 
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POrting.........-.0-.-eee eee eeeeceecceeees 26 
Charters issued to national banks............---- 30, 128, 
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Bank of Spain. ............. 464, 649, 1040, 1201 
ET nee ae 435, 849 
Buenos Aires banks, Mar. 31, 1919......... 639 
Canadian chartered banks................ 1148 
Denmark banks. ............. 464, 649, 849, 1200 
Germany— 
Leading banks of issue... 735, 849 
Reichsbank. 197, 295, 430, 463, 648, 1008, 1200 
Norway— 
DeeGine DORI. «.200000cceces sccccess 849 
Norges Bank................-- 464, 648, 1200 
Riksbank, Sweden. .............. 463, 648, 1201 
PE IR iincn cnc odds cade cuaene 1201 
Swiss National Bank ................. 551, 1201 
Member banks. (See Member banks.) 
National banks. 


(See National banks.) 
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Conditions, business. (See Business conditions.) 
Confectionery, terms of sale in the industry........ 1133 
Conferences; Federal Reserve Board, with— 
Federal Advisory Council..... 200, 313, 618, 920, 1112 
Federal Reserve agents ....................-- 1017 
COMIN S a: 404605 4hesus deanna 313, 1112 
Representatives of corporations to discuss for- 
| Pe ey ee 619 
Oklahoma bankers................-.sssssse- 1017 
Congress, sixty-sixth, estimates and appropriations. 1105 
Connecticut, laws affecting operations of foreign 
banking corporations.............-...2.ssssee0- 55 
Conversion of Liberty bonds.................... 329, 958 


Copenhagen National Bank. (See Denmark.) 
Corn, acreage and production, by Federal Reserve 
Sita wrin <0 ink 9 0bsede cannes on 737, 853, 962, 1053 


Cost of living: 
9, 191, 813, 914 


DINE 4 codes eesti pid a x°a'el biciees 
Extract from address of A. C. Miller before 


American Association of Baking Industry... 915 
Ip BOW Ti bceccinnsint idannnpskWwauaila 632, 1049 
(See also Prices.) 
Costa Rica, practice of handling billsofexchangein. 345 
Cotton export corporation formed................. 553 
Cotton factors’ paper, eligibility for rediscount as 
commercial paper, ruling on....................- 1054 
Counsel to Federal Reserve Board: 
Elliott, M. C.— 
Appointed consulting counsel............. 201 
SAMOA Cilsiis 5 icc iseiegus cceak we eee 201 
201 


Harrison, Geo. L., appointed................. 
Opinions by. (See “Beings. ) 

Credit barometrics, pone” on, by Alexander Wall. 229-243 

Credit expansion: 


jp ee eee ee 814, 9111, 1110 
Effect of, OM: PRIOR. ..cccscsccccncscsdvoens 814, 1110 
Credits: 
British Government— 
Renett COG Bion ce ans ecesatcuiadidens 1012 
Placing of $250,000,000 loan by........... 1014 
Syndicate for purchase of notes of......... 101 
European demands for...............-...+--- 1013 


Extended by foreign countries to encourage for- 
Cen 1040, 1046-1049 
Government support for export financing...... 1012 
Harding, W. P. G., on Government support of 
CEOITE GN en nen sevecantanesasevandeemunin 
Loans to foreign Governments, discussion my ae 
522, 528, 611, 819, 1012 
Secretary of the Treasury on foreign eer 22 
Crop moving, increase in Federal Reserve note cir- 


Calatings INCH Wes <i cn acanscagtedddaeuh ahaa 912 
Crops: 

Acreage and production of wheat, oats, corn, and 
hay, by Federal Reserve districts........... 737, 
852, 962, 1053 

Sugar— 

Cuban, drafts drawn under credit to fi- 

nance, eligibility for rediscount......... 

Loans by foreign branch of national banks 
RE 362 

Currency: 

Amant DOF COREE. ac 500+ cevaidcasncsedekas 97,181, 
291, 404, 510, 606, 698, 789, 810, 902, 1006, 1101, 1198 
Call money rates. ............-..- 429, 524, 617, 1009 
New York market, 1914-1919.............. 429 
Circulation. .......... 64, 139, 699, 767, 774, 912, 1043 

Legislation relating to reduction of circula- 

tion, letter of Federal Reserve Board to 

Banking and Currency Committee of 
ORION TE «x nas ds quaiow nar Ouse Gaeaeasse<s 699 


Federal Reserve bank notes. 


(See Federal 
Reserve bank notes.) 
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Currency—Continued. 
Federal Reserve notes. 


notes. ) 
Gold. (See Gold.) 
Inflation, discussion of.................-.--- 8, 
102, 409, 524, 614, 699, 813, 913 
— ies Sits cotened deen eee 27. 133, 723 
Deere Se NS Tee oles ve ee abe oe 133, 723 
Silver. (See Silver.) 


Stock of, in the United States— 
pe Oe 
By EG Ubi cabins 97, 
181, 291, 404, 510, 606, 698, 810, 902, 1006, 1101, 1198 
Volume of, and price inflation... ...... 699, 813, 913 
Debits to deposit account, weekly figures of. ...... 68, 
147, 258, 369, 473, 571, 661, 763, 878, 983, 1077, 1174 
Decimal system ‘of coins, weights, and measures 


proposed in Great | Tite ce sai sain Meee 126 
Definition of ‘‘readily marketable staples,’’ as 
used in section 13 of Federal Reserve Act....... 652 
Delaware: 
Amendments to banking laws of........-..... 743 
Laws affecting operations of — banking 
SN ss chat adder ese ses eves baWe ese’ 55 
Demand deposits: 
Certificate of deposit, originally payable in 60 
days, status after running 30 days. ....... 652, 655 
Denmark: 
Copenhagen National Bank, statements show- 
ing condition of. . . 464, 649, 1200 


Practice of handling bills of ‘exchange i in. 351 
Statement showing condition of leading banks 
of issue, June-July, 1919.................-- 849 
Department of Commerce, Industrial Board of, 
formed for purpose of readjusting prices.... 196, 246, 341 
Deposits: 
Demand, originally payable in 60 days, status 
after running 30 days. .............--...- 652, 655 
Federal Reserve Banks— 
RONG WF WOGNE So.6 oss ies oc lel ecc ec esek ens 64-65 
SG hada studdohssiacianeccs 5 65, 136 
Since organization of system to June 30, 
BPED ss\waipiea ne cweee¥ aiedakiee aa patsy ae 774 
(See also Federal Reserve Banks, condi- 
tion statement.) 
Government, deposits of United States Ship- 
ping Board and Emergency Fleet Corpo- 
WRU DB a cei powsdsed cig gk saeexscdonssceneses 1054 
Of member banks in foreign banks, ruling on... 1054 
Of member banks in nonmember banks........ 1156 
Of securities in trust department of a national 
bank to secure funds deposited in commer- 
COE OIE, 6 0 vio ewes Seven BCE Sa gees cs 1156 
Of United States Shipping Board and Emer- 
gency Fleet Corporation not Government 
Gepetite, LONG Wb. bosons Fie s cc esees 1054 
Time, originally payable in 60 days, status 
after ce eS a 652, 655 
With a Federal Reserve Bank from the savings 
department of a trust company member bank 
WW. COUNT OP TOBEIVE. 5 oo. 2. cece enced 652, 654 
Director General of Railroads, stamp tax on notes 
secured by certificates of indebtedness issued by. 566 
Directors of Federal Reserve Banks: 
Benedict, C. H.. elected class © director of 
Federal Reserve Bank of Minneapolis, vice 
John W. Black resigned.................... 821 


Class C director as director of a mutual savings 


Election of— 


ran BONO. Cth is. ced eeeek Sas: 25 
Jotes cast for class A and B directors . 26 
For year 1920, date for opening polls... . .. 961 
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Directors of Federal Reserve Branch Banks: Page 
Election of, for year 1919— 
ND 6c Lbs eos CD eee tS 126 
SA a oi'n on cove cA Ve eo tges 126 
iO ae Ps a SEE BU Par ar 530 
CNN is d6 2 ricss coer wT ER: 126 
oa 8 LP ONE BR, GOMES Me eT Paar 126 
DOU ccrccsevosie ccs teen dade orcs Petes 126 
El Paso........ lOO 126 
RT eae yee 
SROUMUIIFING. co cs fos ek Sete I 126 
eS a errs eee re ee eee 126 
TUOMINUIOE SS o.oo sd elsa ca ld'eu tis nee ears 126 
Ra dc rccsscvenpduthas seu Ses 126 
Nami VINiis 257105 22505 PROS PY 126 
TOW VUUEME Sous docs bare SSCA ES. 127 
Pool, L. M., appointed. ............. 705 
Saunders, P. appointed........... 705 
OMe AE oe ee Ee. 28 ot 127 
Pte fide 25 os. Ses a 127 
Nesbit, Hanson, appointed. ......... 705 
wrOptnenes ee es eee Wa ee eee es JOR: 127 
SS eet yer eer rer cree 127 
POUR 5058 srs ca es Wek ncn ewes a peedn Ss 127 
ERLE Perot TTY POTEET ETS oF 127 
Given, T. H., director of Pittsburgh branch, 
BEN 08s 5 0s Kath T Hs PRS See: 705 
Zunts, J. E., resignation of, as director of New 
PrGans bTANG. 2... eS esse es ase 705 
Discount and interest on time loans, computation 
of, in connection with income and excess- profits 
WO. soos oS ee Eh Oe kako nee + besos 249 
Discount and interest rates prevailing in various 
COMINGS odo sas ee eee eae nabaeenas aoe sacs 74, 


154, 265, 376, 482, 577, 667, 750, 864, 972, 1065, 1162 
Discount Corporation ‘of New York, organization of. 114 
Discount rates: 

Federal Reserve Banks— 


Changes in, during war period............. 943 
Discussion of....... 105, 196, 910, 1010, 1106, 1108 
| Tee I Oe 98, 182, 


292, 404, 510, 607, 698, 810, 902, 1006, 1102, 1199 


SROOER i  eedaywtiitiicasdts 105, 1010, 1106, 1108 
Recommended by conference of 
Federal Reserve Agents............ _ 


Prevailing in various centers.................- 
154, 265, 376, 482, 577, 667, 750, 864, 972, 1065, 1162 
Discounts, Federal Reserve Banks: 
Average amount of discounted paper held dur- 
ing each month, January, 1917-February 
aes on OS aes ae ee ee Sos oe mss 386 
By classes of paper, each month. . 83, 
166, 280, 390, 496, 591, 682, 792, 884, 989, 1083, 1183 
By maturities— 


Three months ending December 31, 1918.. 167 
Three months ending March 31, 1919. .... 496 
Three months ending June, ee 793 
Three months ending September, 1919.. 1084 
By rates— 
Three months ending Nov. 30, 1918........ 86 
Three months ending Feb. 28, 1919........ 392 
Three months ending May 31, 1919. ...... 684 
Three months ending Aug. 31, Se 990 
Pe ret eye 64, 164, 276 
By all Federal Reserve Banks and by the 
Federal Reserve Bank of New York..... 276 
Nov., 1914—-July, 1919..............0..cs.s-0:- 771 
Number of member banks accommodated— 
Jan., 1917-Feb., 1019...........520..000- og 


Each pemtin 301 2080 ee. 
165, 279, 388, 492, 589, 680, 790, 882, 987, 1081, ist 





Ratio of war paper to total bill holdings, 1918, 
MP WN oer bckscspaenasdeccohnoe Manaus 64-65 
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Discounts, Federal Reserve Banks—Continued. 
Rediscounts at Federal Reserve Banks, funds 
not to be used for speculation............-- 
523. 617, 1009, 1107 
Rediscounts and sales of discounted and pur- 


Page. 


chased paper between Federal Reserve 
Banks— 
De PEN THES... ET RS 169-171 
SOMO, TOA. oon DS PM 495 
ete, UBIO le oo. 5 3 et OP 794 
a eee eee 1085 
War paper— 
pr., 1917-July, 1919........ eer 768, 771 
) eee TCR anes ae 6 64-65, 276 

What a Federal Reserve Bank may discount 
for its member bank, not affected by amend- 
ment to section 5200, R. S....- <peedVhdes« 1055 

Dividends: 

Declared to increase capital stock of a bank, 
taxation of, ruling by Commissioner of In- 
ternal Revenue regarding.................. 256 

Federal Reserve Banks..............-.- 133, 723, 777 

Federal Reserve Banks, surplus fund, amend- 

MONG WY MN ook cnc e scsi cs cersp age dcmaee Shy Gee 

State bank and trust company members, Jan.- 
Bg A FRR Pe on eee 1104 

Division of foreign exchange: 

Regulations terminating control over exporta- 
tion of coin, bullion, and currency........ 653, 853 

Regulations terminating control over foreign 
exchange transactions................-..-- 652, 853 

WUC See ae wn. cen eee ate rs 3 469 

Drafts. (See Acceptances; Discounts; Rediscounts. ) 
Earning assets of Federal Reserve Banks: 
Amount of each class held, 1919, by months... .. 85, 


166, 280, 390, 494, 591, 680, 792, 883, 988, 1083, 1182 


During ORR Dy et ie 64-65 
NOV... TOrOUny, BONO s~ + dchedetsescnastumes,s 771 
Mabel ¢..-c0ec 00. he te ee 


90, 
174, 284, 396, 502, 597, 689, 799, 893, 997, 1091, 1189 
Earnings and dividends of member State banks 
and trust companies: 


OR a oes fone tc oes sawunaiaaes as 610 
PUR OG FON ie sone weccccct deceases<s Login} 1104 
Earnings of Federal Reserve Banks: 
Amendment to Federal Reserve Act relative to 
payment of, into surplus fund............... 228 
Depreciation charges against, method for re- 
Oe ple wcbietll «tea: minihaha aieke alkalies sisi ie’ 26 


rtin; 
Monthly, from each class of earning assets... 85, 
166, 280, 390, 494, 591, 680, 792, 883, 988, 1083, 1182 
Earnings and expenses: 


Branch banks, to June 30, 1919..............-- 777 
Federal Reserve Banks— 
Se NS aihth iG Kb an KON + ope cide mone eo dbene 


Six months ending June 30, 1919........ 720-72 
From organization of system to June 30, 
RT I Tae ae eee 769, 777 


19 
Edge bill, amending Federal Reserve Act.......... 
727, 965, 1056, 1109 


Egypt, practice of handling bills of exchange i in. 455 
Election of directors. (See Directors.) 
Elliott, M. C.: 
Appointed as consulting counsel............... 201 
Resignation as general counsel................- 201 
Embargo on gold, termination of............. 615, 652, 853 
Emergency Fleet Corporation, deposits of, not 
Government deposits....................2.----- 1054 
Emerson, R. G., appointed assistant secretary of 
Federal Reserve Board...............2+-+2+ee0s 918 


VOLUME 5. 1209 
Employees: Page. 
Federal Reserve Banks, number of, Dec., 1915- 
SOME TORO. 's . o ahos ie TE SES FIG CaO 778 
Federal Reserve Board, number of, Dec., 1914- 
PRG, WED i. ci civsdoosinecc seeCCRNIRS.. 778 
England. (See Great Britain.) 
Errata: 
June Bulletin, condition of accepting member 
BMGs ois pewestcvescivurs ter tilwaddie ss 650 
Augett- Betis. 00 ccecce diceecceesetemasee. « 852 
October Bulletin, price of silver in India... ... 1050 
European Allies, loans and exports to, 1917-1919.. 957 
Examiner, Federal Reserve: 
Herson, J. F., appointed chief, easterndivision. 919 
Will, J. A., appointed chief, western division. 919 
Excess of 10 per cent limitations. (See Acceptances; 
Limitations. ) 
Excess-profits tax, nm SER of discount and 
interest on time loans. . . 249 
Excess reserve (free gold). “(See “Reserves, gold.) 
Exchange, foreign. (See Foreign exchange. ) 
Executor, administrator, etc. (See Fiduciary 
powers. 5 
Expenses of Federal Reserve Banks. (See Earnings 
and expenses; Federal Reserve Banks.) 
Expenses of Federal Reserve Board.............- 132, 722 
Export trade: 
Balance of trade, discussion of .......... 194, 614, 816 
Conference of Advisory Council with Federal 
Reserve Board to discuss..............-..-- 618 


Discussion of . 193, 312, 412, 526, 612. 816, 916, 1012, 1110 
England’s adverse trade balance, statement 


es i EOE EE 816 
English export credit plan.. ies dis OPER 
European demands for MM sacs sete cuae 1013 
Government support in financing... ... .. 1012, 1110 
Harding, W. P. G., on Government aoe of 

export credit......... wos, 3 
Individual corporations ‘for financing. SW iiaiawee 611 
Placing of $250,000,000 loan by British Govern- 

MR ce « c einedaswyddads ore dbunc UAE cies 1014 
Statement of Sir Auckland Geddes, president 

of British Board of Trade.....:.........-.-- 1011 

Exports. (See Imports and exports.) 
Failures, commercial, during 1919.............- 30, 

128, 252, 359, 464, 563, 650, 736, 856, 960, 1051, 1152 


Farm Loan Boa rd, "second annual report of 129 
Federal Advisory Council: 

Conference of committee of, with Federal 
Reserve Board and governors of Federal 
Resesve Banks:.... 20. cde cichlids... 313 

Conference of: committee of, with Federal 
Reserve Board, to discuss ss . of wh 


financing....... . Tn 
Fees and traveling ¢ expenses. onescechesebely . 132, 722 
SOOCUIGE. cicbiseccedcccccessvawles 200, “920, ‘1112 
Personnel, changes in.........--...-.-----+-- 200 


Federal Reserve act, amendments to: 
“Edge bill,”’ providing for Federal ineorpora- 
tion of institutions engaged in foreign bank- 





Oe ae 705, 727, 965, 1056, 1109 
Phelan bill— 
Fe, POE Tr 21 
pe eer ee Peet eee Pe er 228 
Savings banks, proposed amendment relating 
to, suggested by the United States Council 
of State Banking Associations. ..........--- 50 
Section 7—Earnings of Federal Reserve Banks 
paid into a surplus fund— 
RPTIAIODMONE ES «oc cid sine HOS AETS ono 21 
pS Serer yer rere -. 228 
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Federal Reserve act, amendments to—Continued. Page. 
Section10—Eligibility of members of Board to 
hold position in member bank after expira- 
tion of term of office— 
I apis n cnt adsckiinnnenakeWd oatlals 21 
BO WMG. «0 00. oats ntl Soeaeh whSons v's 229 
Section 11—Loans in excess of 10 per cent of 
capital and surplus— 
ET EC FN 21 
Pa ive ois oo cei nin dint Wa de tess 229 
Section 11 (k)—Fiduciary powers; opinion of 
counsel with reference to construction of, 
under amendment of Sept. 26, 1918.. 362, 363 
Section 11—Rediscount, in excess of 10 per 
cent limitation, of paper secured by govern- 
ment obligations, as authorized by the act 
approved Mar. 3, 1919, ruling of Board 
BOGATGING «550i 0m wis cnisin gw tied weines ees ecie 361 
Section 25—-Branches of national banks— 
pee ee ey ee 21 
RS POG iiss Blised, asc. oti gncvid was 229 


Section 25—Federal incorporation of institu- 

tions engaging in foreign banking (Edge 

bill), status of........... 705, 727, 965, 1056, 1109 
Section 25—Investments by national banks in 

the stock of corporations engaged in foreign 


financial operations— 
DA TARIRNNOG ois isin ssid s ses bo ce 705, 729 
PRIEE 2 biisisiieis' ss sicinie Shed. wikis eewbeee 965 
Federal Reserve Agents: 
Atlanta, Jos. A. McCord appointed............ 201 
Conference with Board........................ 1017 


Discount rates, increase in, recommended by.. 1017 
Expenses of conferences...........--.....-.- 132, 722 
Federal Reserve note account.......... 90, 174, 285, 


397, 502, 598, 690, 800, 894, 997, 1092, 1191 
Morgan, Sheppard, appointed assistant to, at 


SEE CE nce OAL a bisa nwas seni tena Ree 530 
Federal Reserve agents’ fund transactions: 
Nov. 22, 1918-Feb. 20, 1919................... 275 
Feb. 21, eh errr rr 570 
May 23, 1919-Aug. 21, 1919............. iats'es 877 
Aug. 22, 1919-Nov. 20, :TOIB: jo dss dees 1179 


Federal Reserve bank notes: 
Cost of, method of charging against earnings. . 26 

In circulation, 1918, by weeks................ 
Legislation relating to reduction of circulation, 
letter of Board to Banking and i Currency 


Committee of Senate. . ‘verre 699 
Stock of, in the United States— 

April, Mi7-—July, 1919. . . .. Hts. ossivase 789 

Daring Wi ...50. iieiasee tk 97, 181, 291, 404, 


510, 666, 698, 789, 810, 902, 1006, 1101, 1198 
Federal Reserve ’ Bank stock, surrender of, by 
Rieuidlating bemic....... i. idijins Ss G ee owe 88 53 
Federal Reserve Banks: 


Acceptances held and purchased. (See Accept- 
ances.) 
Atlanta— 
Adelson, Louis C., appointed deputy 
POVEFNOY........ 2 eee eee ween eee eeeees 201 
McCord, Jos. A., appointed Federal Re- 
OVC OE nin cio Se USER 2S. 201 
Wellborn, M. B., appointed governor...... 201 
Bank premises, cost of....................-.. 134, 723 
Branches of. (See Branches of Federal Re- 
serve Banks.) 
Condition statements— 
Comparative statement, with leading for- 
tere DADE. ..ns. wc ceic eve dae 463, 648, 848, 1200 
During period covering fourth Liberty 


324 
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Condition statements—Continued. 
Weekly statement, addition to, of item 
showing rediscounts between........... 311 
Weekly statements, resources and liabili- 


87 
172, 282, 393, 498, 594, 686, 796, 889, 993, 1088, 1186 
Directors, election of. (See Directors.) 


Discount operations. (See Discounts. ) 

Discount rates. (See Discount rates.) 

Dividers MOE... -.0002-000tididestsees 133, 723, 777 
Earning assets. (See Earning assets.) 

Earnings. (See Earnings; Earnings and ex- 


penses. ) 
Earnings and expenses of— 


For year 1918.. ----.- 130-136 
Six months ending June “30, 5 gpg 720-724 
Nov. 16, 1914-June 30, Tig 769-777 
Fiscal agent "department disbursements. . 134, 723, 777 
Furniture and equipment, cost of.........-. 134, 723 


Governors. (See Governors.) 
Investment operations. ..................-..- 84, 
165, 279, 389, 493, 590, 680, 790, 883, 988, 1082,1181 


Minnea olis. — 


Wold, Theodore, resignation as governor... 919 
Young, R. A., appointed governor........ 919 
New York— 


Treman, R. H., resignation as deputy 
0 FO ite vepis Star a. vari TxA = 0it0n Somes 1018 
Officers and employees. of, number of, Dec., 
PROD UDO: AOE 6 a's 5 Dole disc de anes: nations 
Open- market CED ni cctneneness the euiat 
164, 278, 388, 492, 589, 680, 790, 882, 987, 1081, 1180 
Profit and loss account........-....+++.+e+-+ 132, 723 
St. Louis— 
Biggs, David C., appointed as governor, 
vice Rolla Wells, resigned............-- 
San Francisco— 
Jalkins, John U., appointed governor, vice 
Jas. K. Lynch, deceased................ 
Federal Reserve Board: 
REE DUE, RO wine 5 bene 5s secon den chen 
Broderick, J. A., resignation as secretary...... 
Chapman, W. T. , a pointed secretary......... 
Conference with A visory Council............ 200 
313, 618, 920, in13 
Conference with bankers to discuss foreign 


OE ie ee ee ht anis os ae Gace > o-n «'s 2 619 
Conference with Federal Reserve Agents. ..... 1017 
Conference with governors of Federal Reserve 

Banks and executive committee of Federal 

PE VIEY UO oat he cabecnccesccccdecess 313 
Conference with Oklahoma bankers............ 1017 
Elliott, M. C., resignation as general counsel 

and appointment as consulting counsel...... 201 
Emerson, R. G., appointed assistant secretary. 918 
Employees, number of, Dec., 1914-July, 1919. 778 
OR, 505 i os Sa el ge sh 132, 722 
Governor, W. P. G. Harding redesignated... . . 821 
Harrison, Geo. L., appointed general counsel.. 201 
Hearing on establis iment of branch bank at 

Oklahoma City or Tulsa..................... 1017 
Hoxton, W. W., appointed executive secretary. 918 
Legislation relating to reduction of circulation 

of currency, letter of Board to Committee on 

Banking and Currency of Senate............ 699 
Members holding positions in member banks 

after expiration of term of office, amendment 

to Federal Reserve Act relative to........... 229 
Moehlenpah, Henry A., appointed member.... 918 
Paddock, W. W., plan on chief of division of 

operations and examination................ 919 
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Federal Reserve Bulletin: 


November 1009-1104 
December 1105-1201 
— co examiner, Herson, J. F., and Will, 
SEMOMMICS CHI is oo ois is sonore ccediawes 919 
roderal eserve note account of Federal Reserve 
Banks and agents 90, 
174, 285,397, 502, 598, 690, 800, 894, 997, 1092, 1190 
Federal Reserve notes: 
Amount per capita 97, 181, 291, 
404, 510, 606, 698, 789, 810, 902, 1006, 1101, 1198 
Amounts issued, redeemed, and outstanding 
during four weeks ending Jan. 24, 1919 
Chart showing deposit and note liabilities, 1918. 
Circulation— 

Changes in price level compared with 
movement of gold, reserve, and note cir- 
culation of Federal Reserve Banks, June, 
1914-July, 1919 

Decrease in, during four weeks ending Jan. 
24, 1919 

During 1917-1919 

During 1918, by weeks 

From ‘organization of system to June 30, 
1919 767, 774 

Increase in, incident to crop-moving period. 912 

Legislation relating to reduction of circula- 
tion, letter of Federal Reserve Board to 
Banking and Currency Committee of 


139 
67 


Volume of, and inflation of prices... 699, 813, 913 
132, 135, 723, 777 
Method for charging against earnings 26 
Interdistrict movement of 176, 504, 802, 1094 
Ratio of cash reserves to net deposit and Fed- 
eral Reserve note liabilities combined, 1918, 
by weeks 
Shipment of unfit, charges for 
Stock of, in the United States— 
Apr., 1917-July, 1919 7 
Darien TOS ....ssiievi vc ad cm 97, 181, 291, 
404, 510, 666, 698, 789, 810, 902, 1006, 1101, 1198 
Federal Reserve system: 
Development of, during the year 1918 
Growth of, in 1918 
Growth of, to June 30, 1919................. 766-789 
History of. 766-789 
State banks and trust companies admitted to. 
(See State banks and trust companies. ) 
Fiduciary powers: 
Amendment to section 11 (k) by act of Sept. 26, 
1918, construction of 362, 
Compensation for services by officer of national 
bank acting as trustee in foreclosure proceed- 
ings not prohibited by sec. 22 
Deposit of securities in trust department of a 
national bank to secure funds deposited in 
commercial department 
Funds held in trust, investment of, by national 


Cost o 


363 
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Granted to national banks during 1919 30, 
127, 251,359, 466, 563, 650, 739, 856, 960, 1052, 1155 
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Page. 
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receive deposit of securities 
National banks with insufficient capital 
New York— 
Exercise of, in 
Opinion by Justice Isaac M. Kapper, of 
Supreme Court of New York, relative to 
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Powers which may be granted under amend- 
ment to section 11 (k) by act of Sept. 26, 
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854, 1154 
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disbursements of 134, 723, 777 
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Flour production in the United States 79, 
158, 268, 380, 486, 582, 672, 755, 868, 975, 1068, 1165 
Foreign banking: 
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Canadian banking conditions, 1914-1919 .. 1140-1151 
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amendment to Federal Reserve Act 


1059 


727, 965, 1056 

Italy, banking and economic conditions, 1914- 
840-747 

Japan, banking and economic conditions, 
1914-1919 731-734 

Switzerland, banking conditions in, during the 


Foreign banking corporations: 
Investments by national banks in stock of, 
amendment to Federal Reserve Act... 705, 729, 965 
State ingwe affecting. .. 24... .cduicsds saci seGads 54-63 
Foreign banks: 
Condition statements— 
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Bank of England 
Bank of France 
Bank of Italy 
Bank of Japan 


. 295, 463, 648, 849, 1200 


294, 463, 648, 1008, 1200 
463, 648, 840, 1200 
464, 649, 734. 1201 

Bank of Java 464, 643, 647, 649, 1201 
Bank of Roumania 1201 
Bank of Spain. ..........-.-- 464, 649, 1040, 1201 
Belgian banks 
Buenos Aires banks . 
Canadian chartered banks 
Denmark banks 
Germany— 
Leading banks 735, 849 
Reichsbank. 197, 295, 430, 463, 648, 1008, 1200 
Netherlands Bank 464, 641, 649, 1201 
Norway— 
Leading banks 
Norges Bank 
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Swiss National Bank 
Deposits of member banks in, ruling on 
Foreign branches of American banks, report by com- 
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639 
1148 
464, 649, 849, 1200 


464, 648, 1200 
463, 648, 1201 
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ee ee EEE ET yoy Cres 110; 
Sterling, decline in................... 525, 703, 111 
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157,267, 379, 484, 580, 670, 753, 867, 974, 1067, 1164 

Live-stock paper held by Federal Reserve Banks 
on last Friday of each month................-. 86, 
168, 281, 391, 496, 592, 683, 794, 885, 991, 1085, 1184 

Lloyd-George, British Premier, statement by, 


relative to England’s adverse trade balance..... 816 
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Loans and exports to European allies, April, 1917- 
Fanny MIB is. 12 0h i bei N eh did Sw tdadoadsli cer 957 
Locomotives and cars, output of................... 62 


1 ’ 
272, 384, 491, 587, 678, 761, 874, 981, 1075, 1172 
London, England. (See Great Britain.) 


Los Angeles, Calif., approval of branch bank at. 821 

Louisiana, laws affecting operations of foreign 
banking ry pepe fl RRS) Pee 56 

Lumber, production, and shipments............. 80, 


159, 269, 381, 488, 584, 674, 757, 871, 978, 1071, 1168 

Lynch, James K., governor of Federal Reserve 
Bank, of San Francisco, Meth thse. iisiicsstiinic 
McCord, Jcseph A., i 


530 


meet Ob AGI ionic nindn twits wisis's nds ls dah ade be 201 
Mail, currency shipments by...................-.. 27 
Maine: 

Amendments to banking laws of.............. 744 
Laws affecting operations of foreign banking 
COMMENEIIOE, « 0 iit « dvds o Hila Bs cba si 56 
Maps. (See Charts.) 
Massachusetts, laws affecting operations of foreign 

banking corporations UNS Vaden se de adbesiowed 56 

Maturities: 
Bills discounted— 
GR MONE iid innid Wed « Foe R eee oawan 166, 
280, 390, 494, 591, 682, 792, 884, 989, joss, ‘1183 
3 months ending ! Nov. pa ee 86 
3 months ending Feb. 28, | hs OC EOC 392 
3 months ending ae | ie re 685 
3 months ending Aug. 31, SS) ee 
Bills discounted and acceptances bought—- 
3 months ending Dec. 31, 1918............ 167 
3 months ending March, 1919............. 496 
3 months ending June, 1919............... 793 
3 months ending September, 1919 . 1084 


Rarnine nest, 60.64 f03s «00 duiniGieas c- ats ore 5 90, 
174, 284, 396, 502, 597, 689, 799, 893, 997, 1091, 1189 
Meat packing, terms of sale in the ‘industry. ey daiwa 1129 
Meat products, exporte O68. «iden sci cendedds diva 5, 
581, 671, 754, 868, 975, 1068, 1165 

Member banks: 


Acceptance liabilities of... ....... 440, 554, 852, 1152 
Acceptances by, drafts eligible for........... 253, 254 
Branches of, amendment to banking laws re- 
SUING 5 isi di 55 065 SSS rads essed bya de 966 
Condition reports— 
Abstract of— 
December, 1914—March, 1919....... 783-786 
Nov. 1, Riis aitthcies amasdababeh de 183 
Dec 31, Weae ae ac .wetind. eee 296 
nats By MONG wren Sais tes Soci sda idincc oe 513 
pe eT ee 903 


Banks doing an acceptance business, Mar. 


4, ITD wh ssc08sceca sk SRE Coa 554-561 
no te NORD . .sashansawassonss «nawai 786 
WOGHER 6 cactus cites co Siemans cas aoe eee 2,177, 


387 ,299, 505, 600, 692, 804, 896, 999, 1095, 1192 
Deposits of, in foreign banks, ruling on. 1054 
Deposits of, with nonmember banks. .......-. 1156 
Number accommodated through discount oper- 
ations, each month 84, 
165, 379, 388, 492, 589, 680, 790, 882, 987, 1081, 1181 
Number ‘discounting, January, 1917-F ebruary, 
RRSP: bsck cd exaeecn td tease Gl «tities. 
Number in each district, by months........... 
181, 293, 405, 511, 608, 697, 803, 886, 992, 1087, 1188 
Number in system at "end of each month, Janu- 


ry 


ary, 1917—Februar f — > dihceh temp abanaiiterd «ste 386 
Number in system, 1914-July, 1919.. 779, 782 
Number doing an Sioawinnae business on Mar. 

GF ienenaseyess 4990s ccgaskencdeeecnst 554 
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Member banks (State): Page. 
Acceptance business of, Mar. 4, 1919.......... 559 


Amendments to State laws relative to member- 
ship in system............... 366, 566, 658, 741, 967 


Classification of loans and discounts of. 406, 520, 1007 
Earnings and dividends of. ............... - 1104 
Holdings of war obligations, June 30, 1919. . 942 
Membership in system— 
SN rr cr Tree or 40-49 
In 1918, by months.. ectslialdiss «2% 4 
In 1919, OE RE Aa ae ee 129, 


250, 358, 465, 562, 649, 738, 855, 961, 1051, 1155 
Number, capital and surplus, and resources, 


each month in 1918.. 4 
Rediscount of commercial or business paper for. 1157 
Rediscount of paper secured by Government 

obligations, caine act of Mar. 3, 1919, ruling 

of Board regarding Lis Mike dterabidans'taa)aien 361 
Savings deposits from the savings department 

of a trust company member bank, when 

deposited with a Federal Reserve Bank, to 

count a8 Treserve..............-2225-005--- 652, 654 


Mercantile Bank of the Americas, New York City, 
foreign branches of. . 357, 738, 854, 962, 1050, 1154 
Mexican silver coinage changes... 32 
Miller, A. C., extract from an address ‘of, on cost of 
living, before American Association of Baking 
Indus 
Mills, A. L., appointment as member of Advisory 


915 


ee 


rg MILs erie secs eCtPin GU Nad « « 201 
Missouri: 
Amendments to banking laws of..........-.-- 744 
Laws affecting operations of foreign banking 
COFPOrationSs........-.--2.02eee-- cess eeeee 57 
National banks authorized to exercise trust 
powers in, Superintendent of Banks required 
to receive deposit of securities............- 655 
Mitchell, J. R., retirement as member of Advisory 
Tees ties Fee i Te: a PER NE NT CS 201 
Mitchell, Dr. Wesley C., index numbers of produc- 
tion and prices of raw materials srepared by. . 336 
Moehlenpah, Henry A. jane nod as member of 
the Federal Reserve Board................---- 918 
Money: 
pd EEE EEE 97, 181, 
291, 404, 510, 606, 698, 789, 810, 902, 1006, 1101, "1198 
Call money rates.......-...-..++ 429, 524, 617, 1009 
New York market, 1914—-1919.............. 429 
Circulation. .......... 64, 139, 767, 699, 774, 912, 1043 


Legislation relating to reduction of circu- 
lation, letter to Federal Reserve Board 
to Banking and Currency Committee of 
Ecc cacseducirneie vctucbauiessss< 

Federal Reserve bank notes. (See Federal 


Reserve bank notes.) 
Federal Reserve notes. (See Federal Reserve 


notes. ) 
Gold. (See Gold.) 
Inflation, discussion of...................----- 
102, 409, 524, 614, 699, 813, ig 


699 


ER romery ny et eee 27, 133, 723 
REM corks kasd sv'euce bad Sees swe Rarer at 133, 723 

Silver. (See Silver.) 

Stock of, in the United States— y, 
April, 1917-July, 1919.............----0-. 788 


By months, 1919...... 97, 181, 291, 404, 510, 606, 

698, 789, 810, 902, 1006, 1101, 1198 

Volume of, and inflation of prices... 699, 813, 913 
Montana, laws affecting operations of foreign bank- 


SE COTMOTONIOUE iio. o's oi Sie celeb ise de cesses 58 
Morgan, J. P., retirement as member of Advisory 
I ale ns. Lida gag dena sdxpotrane on ehe ad 200 
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Morgan, Sheppard, ‘appointed assistant Federal 
rve agent at New York.................2-. 530 
Morocco, practice of handling bills of exchange in.. 457 
Mutual savings banks. (See Savings banks.) 
Nashville branch bank......................... 821, 1017 
National Association of Credit Men, plan for obtain- 
ing collection statistics by....................... 547 
National-bank notes: 
Legislation relating to reduction of circulation, 
letter of Board to Committee on Banking and 
Currency of Senate.................-+-+--- 699 
Stock of, in the United States— 
April, 1917-July, 1919...................- 798 
By SIN cid d dadapliaciceds cas axed 97,181, 


291, 404, 510, 606, 698, 810, 902, 1006, 1101, 1198 
National banks: 


Acceptance business of, Mar. 4, 1919.......... 557 


Acceptance liabilities ~ palais 440, 554, 852, 1152 
Branches of, amendment to Federal Reserve 
Act relative to establishment of............- 229 


Capital, increase and decrease. . 30, 
128, 252, 358, 465, 562, 650, 737, ‘855, 961, 1052, 1153 

Charters issued to.........2-..-.-ceeecceecees 30, 
128, 252, 358, 465, 562, 650, 737, 855, 961, 1052, 1153 

Condition of, as shown by Comptroller’ 8 call— 


OR et ace agp 250 
FRR Ter tenn, veer yyn 446 
PROV Li; Me RGcs 5sc6 + ea bnetns ewid twsemt ts « 1153 
Directors, application of Clayton Act to banks 
in suburban districts ....................-- 362 
Fiduciary powers— 
Banks with insufficient capital............ 53 
Commission for services by officer of, acting 
as trustee in foreclosure proceedings enna 253 
Deposit of securities in trust department to 
secure funds deposited in commercial 
SR eres ror eee 1156 
Exercise of trust powers in New York.... 5, 1059 
Powers granted...........-..--------0- 30, 127 


251, 359, 466, 563, 650, 739, 856, 960, 1052, 1155 
Powers which may be granted under 
amendment to section 11 (k) by act of 

WORE. BGs 1G icons «asinee ky smn 362, 363, 1154 
Revised regulation of the Board relating 


to the exercising of trust powers........ 438 
Trust powers, exercise of, in Missouri, su- 
perintendent of banks Tequired to re- 
ceive deposits of securities............. 655 
Foreign branches of— 
| PEE, - 357, 466, 738, 854, 962, 1005, yo 
As of Sept. 1, ere 
As of Nov. 15, er ee 1154 
Loans by, on security of growing sugar 
in RS Oe te pa Be TE 362 
— operations, investments in stock of 
ee gm engaged in, amendment to 
eral Reserve Act...............-. 705, 792, 965 


Sevtineunt of funds held in trust............. 143 
Limitations on loaning power of— 
Amendment to Revised Statutes.... 704, 730, 965 


Under section 5200, R. S., as amended..... - 1055 
Loans by, on security of Liberty bonds, regu- 
lation issued by the Comptroller of the Cur- 

ial ek o's Un te Uke tee CIMIRTEE see tee 441 
Loans, investments, and deposit liabilities, 

Dec. 1914-May, NE Fotis Usa dide aes 782 


Method of reporting ‘‘interest earned but not 
collected” and ‘‘interest collected but not 
earned” on Comptroller’s call report.......- 249 





Number in system, Nov., 1914-July, 1919... 779, 782 
War paper, eposits and holdings Weise s di 428, 942 
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National City Bank, New York City, foreign 
branches of. .......... 357, 466, 738, 854, 962, 1050, 1154 
SNE Die BRK a tice ndnn oonnae ve nnamesn 854 
RE TG 2s BI inn n w:aicicin siniica main gin apnbieruianes 1154 


National Farmers Union, telegram to, relative to 
resources of Federal Reserve Banks being used for 


o—— ns. inks sd ennedakns dileninn 1109 
Ne 
Amendments to laws of, relating to State bank 
membership... 567 
Laws affecting operations ‘of foreign banking cor- 
POFREIONS.... 22. ee cececccccceseccccccccees 
Negotiability: 
Bill of exchange accepted before it has been 
EP ne 1157 
Drait, when providing for inspection of goods 
covered DE Oe Bs oo cccvseuvences 468, 472 
Sight draft accepted payable at a future date.. 566 
Trade acceptance payable at a place different 
from that named in the draft................ 142 
Netherlands: 
Bank of Netherlands, condition statements..... 464, 
641-646, 649, 1201 
Comparative statement showing condition of 
leading banks of issue, June-July, 1919...... 849 
Nevada: 
Amendments to laws of, relative to State bank 
ee an 659 
Laws affecting operations of foreign banking cor- 
Een ee Se 58 
New Hampshire: 
Amendments to laws of, relating to State bank 
Sy ee eee ae 567 
Laws affecting operations of foreign banking cor- 
NEI Do cnlaiaid xs y KASS ie HERE apes 58 
New Jersey, laws affecting operations of foreign 
banking corporations... ...........sssecceeee- 58 
New York: 
Ps ER a siceiesa cds connenatelleds 632, 1049 
pcg 5 powers, exercise of, in.. sacuye. 5, GD 
Laws affecting operations of foreign banking 
GUUPIURIOI. 65 io ind sin sie's ow vic envccnde dT Hae 
New York Clearing House Association, regulations 
adopted by, relative to collections outside of 
New York City, and rates to be charged...... ', 243-246 
Nicaragua, practice of handling bills of exchange in 349 
North Carolina, amendments to banking laws of, 
relative to State bank membership.............. 366 
North Dakota, laws affecting operations of foreign 
banking corporations.....................e..2-- 
Norway: 
Comparative statement showing condition of 
leading banks of issue, June-July, 1919. . 849 
Norges Bank, statements showing condition 
Sree Te eee ee 464, 648, 1200 
Norwood, J. W., retirement as member of Advisory 
RMI ic: « canissivan es deaGnei coummeandetae. 2 
Oats, acreage and production, by Federal reserve 
EINE DOOD: co bicks aes SUES 3 db esc 737, 853, 962, 1053 
Ohio: 
Amendments to laws of, relating to State bank 
Be ee eee er a ae 568 
Laws affecting operations of foreign banking 
CUP sn 0 Wi Colds dink ee GME 60 
Oklahoma, laws affecting operations of foreign bank- 
ing corporations. ....-..-..-.-..+--.+++-+2-.0+++- 60 
Oklahoma City, hearing on establishment of branch 
WORE, os ides accwtalg sg ae cpeedaevess Hdipinsec. 1017 


Tee eee eee eee eee eee ee ee 


83, 164, 78, 
388, 492, 589, 680, 790, 882, 987, ’1081, 1180 
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Page. 
Open-market purchase of bills of exchange drawn 
abroad and secured by foreign warehouse receipt. 
ye of Attorney General. (See Attorney Gen- 
eral. 

Opinions of Commissioner of Internal Revenue. 
(See Commissioner of Internal Revenue.) 
Opinions of counsel, Federal Reserve Board. (See 

Rulings.) 
Oregon: 
Amendments to laws of, relating to State bank 
CON isis noc cd tenecnasiiivessnvediaets 
. Laws affecting operations of foreign banking 
CON iii sos vis 425 bs andes 
Paddock, W. W., appointed chief, division of oper- 
ations and examination..................-.-+-+-- 
ROE: DHOUUOENN Clin in xa cvanadey ededtnedeaakine 82, 
162, 272, 384, 490, 587, 677, 760, 874, 980, 1074, 17] 
Par list. (See Check clearing and collection. ) 
Park-Union Foreign Banking Corporation, New 
York City, foreign branches of 738, 855, 1154 
Peace conference, Albert Strauss and Thomas W. 


740 


568 
60 
919 


Lamont appointed to represent Treasury at.....- 108 
Pennsylvania: 
Amendments to banking laws of.............. 744 


Laws affecting operations of foreign banking 

Ss ie pts ton cxccnecticuasniaude 6) 
Persons, Warren M., work of, in construction of a 
Desa TORO So oso cic ei cildcncvcds descbus 
PGUROIOMIE NOURI od ve dies ioc awsns de cweweuube 
160, 270, 382, 489, 585, 675, 758, 872, 979, 1072, 1169 
Phelan bill, amending Federal Reserve Act....... 21, 228 
Physical volume of trade.........2.--..--.-0-cce-- 77 
157, 267, 379, 484, 580, 670, 753, 867, 974, i067, 1164 

Pig tin, imports of 383, 
490, 586, 676, 760, 873, 980, 1073,1170 


Portugal, practice of handling bills of exchange in. 355 
Prices: 
Changes in price level compared with move- 
ment of gold, reserve, and note circulation 
of Federal Reserve Banks, June, 1914-July, 
MEG 44s ao 6 Ras «nan tea nels ot exes 838 
Credit expansion, effect of, on......... 814, 911, 1110 


Inflation of...... 
Inflation and volume of currency....... 


9, 191, 195, 310, 409, 699, 813, 911, 913 
699, 813, 913 


International price levels, adjustment of... ..- 411 
Index numbers of, for United States, Great 
Britain, Canada, Australia, France, Italy, 
and Japan, 1890-1919.................---- 476-478 
Movement of, in the United States, England, ; 
France, Italy, and Sweden during the war.. 543-546 


Readjustment of— 
DS Pee Cre Oe 2 eee 
191, 195, 310, 409, 526, 613, 813, 911, 1110 
Industrial Board of Department of Com- 
aoe formed for purpose of readjust- 
Raa oee mead > wbdataeaie aacmaeeae 196, 246, 341 
71-74, 
150, 261, 372, 479, 574, 664, 747, 860, 969, 1061, 1158 
Wholesale, in the United States, movement of, 


GCP SAINT FONG ssn fe sasccepavadén ben pie 861 
Profit and loss account, Federal Reserve Banks.. 132,723 
Profiteering, legislation controlling...............-- 967 
Railroads: 

Certificates of indebtedness issued to aid in 

SACI soos ccadiniiedes. ieee cheeses 307 

Stamp tax on notes secured by certificates of 
indebtedness issued by Director General of 

Railroads, ruling by Commissioner ofjInter- 

GE. POU i 6 o0.6s se ences ldeaduds da 566 

War Finance Corporation aid in financing. ..... 307 
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Rates: Page. 
Discount. (See Discount rates.) 
Foreign exchange. (See Foreign exchange.) 
Interest and discount, prevailing in various cen- 
ES Ree een ees ce mpe ny Tans 74, 154, 265, 
376, 482, 577, 667, 750, 864, 972, 1065, 1162 
Interest on call loans........-..... 429, 524, 617, 1009 
Interest on commercial paper and on call loans 
in New York market......................- 429 
Maturities. (See Maturities.) 
‘Readily marketable staples,” definition of, as used 
in section 13 of Federal Reserve Act......-..... 652 
Rediscounting at Federal Reserve Banks, funds. 
not to be used for speculation... 311, 523, 617, 1009, 1107 


Rediscounts: 
Between Federal Reserve Banks— 

PR i inliinis Gas vice nett svta ck edule 169 
January-March, 1919....................- 495 
MI MOEN, hi Socks ose ccc... 794 
July-September, 1919................... 1085 

Weekly statement, addition to, of item 

mt et-ap, EE ee 

Commercial or business paper for a State bank 
Ns cake ain enwan deve see neous ac idesuile 1157 
Cotton factors’ paper. ... 0. <- 2.506 nisicwwsicnsse 1054 

Drafts eligible for acceptance by member 
BI co nncxucs seu vnaidinin mn cine eae Mies 253, 254 
Drafts secured by foreign warehouse receipt... 740 


In excess of 10 per cent of paper secured by 

Government obligations, under act of Mar. 3, 

Dh Sukneisccscwans dsb adele tintin dene s » 361 
Limitations on, for State member banks...... 1157 
What a Federal Reserve Bank may rediscount 

for a = bank, not affected by section 

NG ancien ns ans a nink sink ces TIAL HEE. 1055 
(See also Discounts. ) 

Regulation F of the Federal Reserve Board relating 
to trust powers of national banks. ............ 438-440 
Renewal acceptances. (See Acceptances.) 
Reserves: 
—— deposits of United States Shipping 
oard and Emergency Fleet Corporation, 

OO 5 xo) oo.0 seaseeo ao scink Cewaubesae amb = 4 
Against net deposit and Federal Reserve note 

liabilities, weekly changes in during 1918. 136-138 
Changes in price level compared with move- 

ment of gold, reserve, and note circulation of 

Federal Riecrre Banks, June, 1914-July,1919 838 
Chart showing cash reserves of all Federal Re- 

serve Banks during 1918. .................. 67 
Computation of— 

ember bank not permitted to deduct a 
balance due from a foreign banking cor- 
poration from the balance due to such 

corporation in computing its reserve . 963 
Offsetting dollar balances due to foreign 
banks by foreign currency balances due 

from domestic banks..............-.---- 963 

Deposits with a Federal Reserve Bank from the 

savings department of a trust company mem- 

ber bank to count as reserve.........-.--- 652, 654 
Excess reserves, movement of, during 1918.. 136-138 
Federal Reserve Bank cash reserve, 1918, by 

MNT. Ce cece a Cea cheb eek so tee tee eee 64-65 
= ees by principal banks of issue, 1900- oa 
Gold poh es of the German Reichsbank com- 

pared with note circulation and deposits, 

Apr., 1917-July, 1919...........-.-----+-- 847, 848 
Government deposits—Deposits of United 

States Shipping Board and Emergency Fleet 

CORUONEION O8. ...... oon n cas bis seed ws 1054 


















































VOLUME 5. 
Reserves—Continued. Page. 
Held by Federal Reserve Banks since organiza- 
gg RESTS LOTT ETT TTT TT eee 768, 774 


Ratio of cash reserves to net deposit and Federal 
Reserve note liability combined, 1918, by 


RAE PPE CR fe DEN EES By: 64-65 
Reserve percentage, decline in.......... 1009, 1106 
Reserve position of the Federal Reserve 

PR rcrvidenkscenvhestcopeanktbuuk 1009, 1106 
Residence of acceptor, trade acceptance not made 
SRY FEY PPE SETTLER ee ee eee: 142 


Resources and liabilities: 
Federal Reserve Banks. ...............-...-- 
172, 282, 393, 498, 594, 686, 796, 889, 993, 1088, 1186 
Member banks in selected cities...........-... 92, 
177, 287, 399, 505, 600, 692, 804, 896, 999, 1095, 1192 
(See also Foreign banks. ) 
Review of the month. ...................-....-- 
189, 303, 407, 521, 611, 699, 813, 909, 1009, ‘i105 
eto Statutes. (See United States Revised Stat- 
utes 
Rhode Island, laws affecting operations of foreign 
banking corporations tl Renan ederim 61 
Rubles, exchange transactions in. ........-. 469, 652, 853 
Rulings of the Board and opinions of counsel: 
Acceptances to 100 per cent, additional author- 


ity from Board upon increase of surplus. ... . 143 
Acceptances— 
Bill of exchange accepted before it has been 
signed by drawer, negotiability of. 1157 


Domestic shipment of goods, draft cover- 
ing, not eligible unless shipping docu- 
ments are attached................... 468, 471 
Draft drawn abroad and secured by foreign 
warehouse receipt, eligibility for accept- 
ance by a member bank, for rediscount by 
a Federal Reserve Bank, and for purchase 
in open market by a "Federal Reserve 


WOE iA s a wsnrnccevncdimeeeia ters 740 
Draft drawn under credits to finance Cuban 

PUPA? POP. 5. i's HEURES NTS 53 
Draft eligible for acceptance by member 

WOMB MOO Si PODS. AUG EK 253, 254 


Draft, negotiability of, when providing for 
inspection of goods covered by bill of 
FS ba SEU oe elels Hdd Vi od 468, 472 

Draft secured by foreign warehouse receipt 
for acceptance by member bank......-. 740 

Excess of 10 per cent... 143, 253, 54, 362, 364, 468 

Foreign purchasers, acceptances for purpose 
of enabling domestic concerns to extend 
credits on open account to. .......,.-. 253, 254 

—— date, sight draft accepted payable 

Dir ass Seas GS SUNMENE «odds SS 565, 566 
tenpestion of goods covered by bill of 
or nee. EE eT TEE LTE eCEee 468, 472 

Limitations, 10 per cent— 

Excessive unsecured drafts violate sec- 


tion 13 of Federal Reserve Act..... 143 
Release of security on excess.......... 148, 
254, 364, 468 

Limitations, 100 per cent, additional 
authority upon increase of surplus. ..... 143 


Member bank, eligibility for rediscount. 253, 254 
Member banks, power of, to accept drafts 


drawn in domestic transactions........ 253, 254 
Negotiability— 
Bill of exchange accepted before it has 
been signed by drawer.............. 1157 


Draft, when providing for inspection of 





goods covered by bill of lading.. 468, 472 
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Rulings of the Board and opinions of counsel—Con. 
Acceptances—Continued. 
egotiability—Continued. 
Sight draft accepted payable at a 
future date............ Mewes tad az 566 
Trade acceptance — at a place 
different from that named in the 
EN ea ee 142 
Open accounts of foreign purchasers, ena- 
ling domestic concerns to extend credits 
tea. » de cennns <5 Benivow estates 253, 254 
Open-market purchases of bills of exchange 
drawn abroad and secured by foreign 
warehouse receipts...................-- 740 
“Readily marketable staples,’ definition 
of, as used in section 13 of the Federal 
CE eee 652 
Rediscount by a Federal Reserve Bank of 
a draft drawn abroad and secured by 
foreign warehouse receipt.............-- 740 
Rediscount of draft eligible for acceptance 
by member bank...............-.-.-- 253, 254 
Renewal acceptances..........---------- 858 
Security— 
Covering acceptances in excess of 10 
r cent limitation under section 
EUs Ai Mia aw oss deculn vale Oiges 362, 364 
Domestic acceptances. . ......- 253, 254, 364 
("EO ee ere 143, 254, 364 | 
Shipping documents necessary to | 
domestic drafts... ...-.....-.-.. 468, 471 
Substitution of, for acceptances in 
excess of 10 per cent limit......... 468 
Trust receipt permitting customer to 
obtain control of goods.........-- 253, 254 
Warehouse receipts..........-.-- 254, 364, 858 
Sight draft accepted payable at a future 
EE aS ERAS Ee - B 565, 566 
Speculation, draft drawn for........-..... 858 
Sugar crop, Cuban, drafts drawn under 
CRG POs Csikes « oi Saidinw s chine 53 
Trade— 
Building operations, acceptances cov- 
ESE Sere Pret terre rT 565 
Conditional sales as the basis of trade 
MECODUMICE... «0000s a edekies 964 
Form containing statement that obli- 
gation arises out of purchase of goods 
as per subjoined statement.......... 142 
Labor not considered ‘‘goods” within 
meaning of regulation............-- 565 
Payable at a place different from that 
named in the draft. ..............-. 142 
Residence of acceptor..............- 142 
Retention of title by drawer until 
sso 5 ois 8 i'n o 5's vee BROTENS 0 964 
Trust receipts permitting customer to 
obtain control of goods as security for 
MOOU INO. won 5 ss eis ie sigs Sok Vase 253, 254 
Warehouse receipts— 
Draft drawn to carry goods for specula- 
tive purposes..............-...--6- 858 
Draft secured by, not eligible unless 
goods covered are being held in 
yt meee 9 a reasonable imme- 
diate sale, shipment, or distribution 858 
Foreign, draft drawn abroad and 
secured by, eligibility for acceptance 
by member bank and rediscount and 
purchase in open market by a Fed- 
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